
 

 

OFFICE MARKET SUMMARY 

 

The compilation of the Maddux Report survey excludes owner occupied properties and “office 

buildings that have been fully leased for two or more quarters”.  Hence, the Maddux statistics 

are inherently pessimistic because they omit the strongest performing multi-tenant properties 

and single-tenant properties.  We have considered the Maddux data accordingly.  The subject 

property is located in the Polk County Office Market.   

 

According to the Maddux Report, a local real estate monthly publication, as of July 2008, the 

Tampa Bay Region office market has a total inventory of 56.8 million square feet, of which 1.96 

million square feet is located in Polk County.  Vacancy was reported at 19.7% for Polk County, 

which is above the average vacancy rate of the region of 16.9%.  The Polk County Office 

Market has a weighted average rental rate of $15.19 per square foot and 12 month space 

absorption of 80,050 square feet, with 4,330 square feet this quarter.  The total space under 

construction was reported at 140,000 square feet. 

 

 
 

 

 



 

 

 
 

In Polk County, much of the current activity is in the east, along U.S. Highway 27 between 

Haines City and Lake Wales.  There, two medical buildings are being built and three 

developments totaling 108,000 square feet are planned. 

 

In conclusion, the subject’s office market is at the high end of the range of vacancy rates when 

compared to the other counties in the Tampa Bay region (only Pinellas and Pasco Counties 

indicated higher vacancy).  Polk County has the lowest rental rate in the region.  However, the 

county maintains a positive absorption of space. 

 


