
 

 

RETAIL MARKET OVERVIEW 

 

In analyzing the Polk County retail market, we have used statistics from the 1st Quarter 2011 

CoStar Retail Report for the Tampa/St. Petersburg retail market.  This report indicated that the 

Tampa area included 215.51 million square feet of space, with 26.66 million square feet located 

in Polk County.  Vacancy was reported at 6.8% in the county, which is below the region at 7.4%.  

The average rental rate was $13.08 per square foot, which is also below the region at $13.54 

per square foot.  The county experienced 73,524 of positive absorption in the first quarter of 

2011.  This was the third highest of any submarket in the region to South Pinellas and the 

Tampa Central Business District.  There was reportedly no delivered space during the first 

quarter of 2011 and no space under construction. 

 

The following charts summarize the retail submarket statistics for the first quarter of 2011 as 

well as the regional trends from 2007 to 2011. 

 

 

 

 



 

 

 

 

The above table summarized the trends in the retail market for the Tampa/St. Petersburg 

region.  This indicates an increasing trend in vacancy from a low of 4.3% in the 2nd quarter of 

2007 to a high of 7.8% in the 2nd quarter of 2010.  However, this trend appears to have reversed 

with slight declines in vacancy over the last four quarters to a current level of 7.4%.  In addition, 

the average rental rate has declined since a high of $16.68 per square foot in the 4th quarter of 

2008 to a current low of $13.54 per square foot. 

 

In conclusion, the Tampa/St. Petersburg region has experienced a slightly declining vacancy 

over the last year with three quarters in a row with positive absorption.  However, rental rates 

continue to decline and are at the lowest level in several years.  We expect the Tampa Bay 

region and the Polk County submarket to continue to struggle until the market and economy 

begin a recovery and the excess inventory of space is absorbed. 

 


